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APARTMENTS

Herald Sun 12-03-11

City livin

There's sleek design and a smart fit-out — all within
walking distance of town, writes Craig Binnie

EING one of

Melbourne’s most

sought-after suburbs has

pushed South Melbourne

property prices out of
reach of many buyers.

Soa planned 31-level,
158-apartment development that is
offering homes starting from just
$435,000 is a welcome addition.

The Albert Tower's joint venture
developers, The Carter Group and
Perri Projects, say that despite the
relatively low entry price, the edgy
apartments will have premium
quality fittings.

“The quality sector of the
apartment market has been lacking in
recent years, with the focus being on
the smaller investment product,”
Perri Projects’ David Scalzo says.

“With Albert Tower, we are looking
toredress that balance by creating
premium apartments on a larger scale
towhat has become standard practice
in Melbourne, within an eye-catching
building with a boutique feel.”

Buyers can choose from a range of

(level 16) t0 $760,000 (level 22).

one, two and three-bedroom
apartments starting from 50sq m.

All will have a private balcony and
many will have views of the Royal
Botanic Gardens, Port Phillip Bay or
Albert Park Lake. There will be a
maximum of eight apartments on
each level.

The building at 38 Albert Rd is
walking distance to Albert Park Lake
and the Royal Botanic Gardens, the
city and public transport.

Residents will enjoy 360-degree
panoramic views from the 90m-high
roof terrace that will have a
communal garden.

There'll also be a rooftop gym,
dining and conference room.

Construction is scheduled for
completion in early 2013.

Pricerange

One bedroom from $450,000
(level 12) to one bedroom plus
study for $575,000 (level 21).
Two bedroom from $555,000

Three bedroom from $1 million.

Enjoying Majestic views
over Albert Park Lake,
City Skyline and Port
Phillip Bay, located at
74 Queens Road

MLG

Saturday and Sunday 12pm - 4pm
Ground Floor 492 St Kilda Road
(Cnr Hanna St and St Kilda Rd)

4428 for a private viewing

realestate.com.

ALTONA v
SUNSHINE

Despite being similar distances f
the city, Altona property prices
outshine thosein Sunshine - th
to Altona’s proximity to the beac
Altona'’s median house price was
$690,000in the December quar
of last year~arise of 104 perce|
during the past five years, accort
to the Real Estate Institute of
Victoria. Prices in Sunshine rose
percenttoamedian of $432,50(

WHAT YOUR MONEY Bl

$600,000 - $660,0
21BlythSt, Altena
Three-bedroom weatherbd
ready forrenovation. Close
Altona beach.

3

$400,000-$420,0{

1Bardsley St, Sunshine

Four-bedroom home with

twostreet frontagesona

594sq mblock, Walking dista
to public transport.
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