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REAL ESTATE market
Portugal....

A nation of diverse beauty, deep pride and
rich culture. From pristine coastline to vibrant nightlife, thriving
tourism and trade markets, Portugal has been consistently
listed as one of the safest and most enticing countries in the
world to buy and own real estate.
The OECD lists Portuguese real estate as regularly
undervalued and highlights that the Portuguese price-to-rent
ratio makes the nation arguably the single most attractive and
opportunity-filled property market in Continental Europe.
Portugal’s entry level investment affordability, coupled with its
highly lucrative and enticing foreign investment programmes
- particularly their incredibly popular ‘Golden Visa’ program,
is, together with the proven investment comfort and security
offered, highly attractive to the non-European market.

Lisbon

2

REAL ESTATE market

Portugal also offers a Non-Habitual Resident Program, which
is structured to encourage other Europeans to diversify their
investment portfolios from their home countries, lured by the
guarantees of a low cost of living, an improving economy and
300+ days of sunshine every year.
There is also a Golden Visa Program, available to all people
who make a certain investment in real estate or other selected
assets. They can then apply for permanent residence and after
as little as five years for citizenship.

resident
The property market in Portugal is highly developed, has a
history of both high-quality finish and a strong supply chain in
all sectors. The considerable and growing presence of foreign
occupiers continues to boost this market.
The governance associated with managing tenants from afar
is a relatively simple and rational process. Portugal has strong
ethics and expectations governing tenant behaviour, that should
make prospective landlords feel at ease.
KEY TAKEAWAY POINTS:
A highly developed and easily navigated market
Strong trade quality across all stages of purchase, design,
build and completion.
A strong, diverse and historic presence of International
stakeholders.
Property values and prices have the potential to move on a
consistently upward trajectory.
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Be lured in by the
guarantee of a low cost
of living, a strong
economy and 300+ days
of sunshine every year.
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Where to buy
The two most popular residential locations, currently attracting
buyers, are the Lisbon-Cascais-Sintra region – around the
capital city of Lisbon, and the Algarve.
Lisbon is the primary commercial, ‘tech’ and industry hub,
where the major international conglomerates with bases in
Portugal are centred. It is also a popular tourist destination.
The Lisbon International Airport is the main hub for flights
in and out of the country. Portugal also has two other fullservice international airports, at Porto and Faro.
Lisbon also has Portugal’s most prominent international
schools and universities.
Being the capital, the public transport and road infrastructure
systems are excellent.
The second region which is regularly mentioned in guide books
and ‘must see’ literature is Portugal’s southernmost region,
The Algarve. Bounded by the Mediterranean, blessed with
a North-African climate year-round and comprising all of the
southern sector of the country, it is a short drive across the
border from Spain and offers a rich diversity of affordable
property options that, pre-Covid, attracted millions of tourists
and retirees from northern Europe to its top-notch resorts.

The Algarve is the destination
dreams are made of – caramel
orange sands and turquoise waters,
under the warm European sun.
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Where

buy

Algarve beaches

It too has a major airport at Faro, which
is the major centre of that region. There
are international schools and many highclass luxury resorts that attract millions
of tourists and retirees from northern
Europe alone, let alone globally.
The magnificently beautiful city of
Porto, also served by an international
airport, has been attracting international
investors to the real estate market for
many years. The rise of social-media
tourism has recently thrown light onto
this beautiful city, with its’ exquisite
architecture and history. It has become
a ‘must-see’ destination, where creative
souls and culture lovers the world
over can experience Porto’s unique
atmosphere and history, delicious cuisine
and an extensive variety of local wines.

The ever-popular and continuallyrising influx of tourists and new
residents has also seen new light
shine on the interior regions of
Portugal, which have previously been
overshadowed by their better-known
coastal neighbours.
In strict accordance with local
legislation governing the activity of
short-term rentals (locally referred
to as the “Alojamento Local”),
some municipalities may establish
‘containment’ zones in an attempt to
keep control on oversupply of AirBnb-type market listings. Please
be sure to talk to your local expert
about any containment restrictions
possible in your region of interest.
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What to buy
Many rural properties remain on the market; some have fallen
into states of disrepair but are available at truly low prices
Residential property is and continues to remain the most
popular property type among local and international
investors, given that its longevity in the marketplace and
versatility remains unbeatable. Live long term, rent short
term, renovate, work from home – the options are endless!
As a result, Portugal has introduced various government incentive
schemes across some urban areas in an effort to generate urban
renewal and draw money and investment into the smaller regions
and towns. This rehabilitation is strongly encouraged and assisted
by simple legal stipulations which mean less red tape, less
‘admin’, better tax breaks and attractive finance opportunities.

Residential property is and
continues to remain the most
popular property type among
local and international investors
Beach at Faro
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How to find your
perfect investment
In order to conduct your property search, you have basically three
options; either do it yourself, starting with an internet search and
then contacting the most promising estate agents; or hire a searchagent to do it for you, the main advantages of which being their
in-depth knowledge of the market; however, they do often charge
substantial fees for their services!
The third option is to purchase in a recognised resort, from an
established resort operator and reliable developer. For most
overseas buyers, this option will often be the best, as the resort can
manage the property, take care of repairs and maintenance, secure
tenants, and provide the full property management services required
to make yours a trouble-free investment.

The Algarve coastline’s rugged
cliff faces, crystal-clear waters
and white-walled towns make it
a safe and secure bet for tourism,
retirees and those making a seachange, well into the future
However, as in many countries, buyers should avoid small hotel-type
rooms and serviced apartments, with no owner occupation options.

Taking the plunge
Typically, you will sign a promissory contract and make a deposit/
down-payment, after which you grant someone (normally your lawyer)
Power of Attorney for him/her to complete the exchange of final
contracts and the property conveyance, once the necessary funds
have been transferred to Portugal and all the paperwork is in order.
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What about taxes?
Buying costs in Portugal
are moderate
The Portuguese government, like most governments, aims
to get its “fair share” of property buyer’s capital by taxation
and again, like most countries, taxes can be confusing. The
information below should not be taken as a definitive guide
but should be used as an indication; we strongly recommend
you appoint a Portugal-based accountant to manage your
affairs, and seek expert, current taxation advice.
The cost of buying a property generally falls the range from
6% to 12% of the purchase price. Significant costs include the
real estate agent’s fee for secondary sales (3% to 5%, plus
VAT), transfer tax (0% to 10%) and legal fees (1% to 2%).

Lisbon
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Purchase taxes
Aside from your own lawyers’,
accountants’ and real estate agents’
fees, the following taxes are normally
due from the purchaser:
A one-off transfer tax (“IMT”) and stamp
duty (“IS”) on the purchase price, or on
the tax office v aluation o f t he property,
whichever is the greater.
The IMT must be paid before the
completion of the purchase.
The rate is 6.5% in the case of touristic
units, or up to 6% in the case of units
for permanent residence.
Stamp Duty is 0.8% of the purchase
price. Also due on the transfer tax, it
varies according to the type, the usage
and the value of the property.
Taking as an example residential
property which is not to be used as
one’s permanent home, the transfer tax
rate is as follows:
On a price from €287,213 to
€550,836, (HKD 5.5 Mill) the tax is
8% less €11,035.25 (HKD 110,350)
On a price from €550,836 to
€1,000,000 (HKD 10 Mill) the tax is 6%
On a price upwards of €1,000,000,
(HKD 10 Mill) the tax is 7.5%
The conveyance registration is subject
to a small charge, typically €375 (HKD
3,750) per property.

Annual taxes
on the property
Municipal annual tax (“IMI”) is payable
annually by the property owner, as of 31
December at a rate between 0.3% and
0.5% on the tax office valuation of an
urban property (different rates apply to
rural property).
Individual taxation Non-residents
are liable to tax only on their
Portuguese-sourced income. Married
couples are taxed jointly.
Taxation of rental income
Net rental income earned by a nonresident landlord (whether individual or
corporate) or by a resident individual
landlord is calculated for tax purposes
as gross income less properly
documented direct costs, except for
financing costs including mortgage
interest (which are not tax deductible).
Non-resident net rental income is taxed
at 28%.
The taxation of short-term
rentals is more complex, so
one should definitely seek
professional advice before making
an investment, unless investing
in a resort type project, where
the resort operator will manage
these taxes for the buyer.
For the resident corporate landlord
(either a local business or the local
branch of a non-resident business),
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Purchase taxes

the gross rental income and all
eligible business expenses adjust the
company’s profit, which is taxed at the
normal corporation tax rate, currently
21% plus a municipal surcharge of up
to 1.5%; there is also a special rate

of 17% that applies to the first taxable
income slice of €15,000.

Resort investment taxes
If you invest in a resort type
development, where the developer/
resort manager looks after the
apartment for you, then there are
different taxes to consider.
-- Owners are charged a Periodic
Service Fee (‘Prestação Periódica’),
paid to the Touristic Exploration
Managing Company, to cover
communal areas’ charges and
all operating expenses, property
maintenance services, cleaning
and housekeeping services a
Resort Fee, property insurances
utility expenses and a property
administration services fee (10%
of the Periodic Service Fee).
-- As required by Portuguese law, an
amount of 4% of the total Periodic
Service Fee is transferred to a
Reserve Fund account.

-- In addition, owners are charged
a 22% Touristic Exploration Fee,
calculated on the gross rental
income, to cover the management
of the Rental Pool by the Touristic
Exploration Management Company.
-- However, the Periodic Service Fee,
the Reserve Fund amounts and
the Touristic Exploration Fee will
be automatically deducted from the
Gross Touristic Exploration income
by the resort operator. Owners do
not contribute to this requirement.
-- Once the expenses have been
deducted from the Touristic
Exploration income, the result is
referred to as the ‘Net Touristic
Exploration Income’, which is then
distributed automatically to the
owners.
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Who can help manage all
your property needs?
It should be noted that the laws governing rental agreements are
fairly liberal and evicting a tenant who fails to pay rent can be
relatively expeditious
The law in Portugal is still strongly pro-tenant, so it is essential
that investors hire a top-quality rental management agent, or
invest directly in a resort, where the resort management will take
care of everything.
Those wanting to “do it themselves” should watch out for:
Rent: The amount of the rent can usually be freely agreed
between the parties, with the exception of low-cost housing. Rent
reviews can also be freely agreed (although they must take place
annually), and, with careful drafting, cost-of-living rent increases
and such-like can also be agreed.
Tenant Security: The parties may stipulate fixed-term contracts,
but they must have a minimum initial term of five years, and there
are automatic and consecutive extensions of three years.

The best, safest, and easiest way
is to invest directly in a resorttype development, where the
professional hotel admin staff will
manage the whole process
In the absence of such a fixed term stipulation, the lease
agreement will be considered open-ended. Open-ended contracts
were previously much like ‘tenancy for life’ agreements and are
very difficult to terminate.
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Who can help manage all
your property needs?
Otherwise, there are several real estate agents who can provide
management services for overseas owners including the following:
6

1

Managing the
refurbishment
and/or decoration
of your
property

2

Finding
tenants

3

4

Negotiating
the rental
agreements

Checking
tenants in
and out

5

Collecting
deposits
and rent

Managing
property
repairs and
maintenance

8

7

Handling
utility
and service
contracts and
payments

Handling
property tax
payments.

Management charges vary according to property type, investment
legal structure, rental type, etc., and should be negotiated with the
agent once everything is defined.
As a rule of thumb, the management charges for long-term rentals
(> 1 year) will vary between 8% and 15% of the gross income,
while those for short-term rentals (< 1 year) will vary between 20%
and 40% of the gross property income.
Many investors believe the best, safest, and easiest way could
be to invest directly in a resort-type development, where the
professional hotel admin staff will manage the whole process.
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Capital Gains Tax
The Capital Gains tax in Portugal for non-residents on the sale
of a property is at a rate of 28% for individuals and 25% for
companies (non-residents).
If the money from a sale is re-invested in another property in
Portugal then only 50% of the net taxable income will be subject
to capital gains tax. The taxable gain is computed by deducting
the following from the selling price:
the acquisition cost
adjusted for depreciation
and increased by the
official inflation rate;

the costs of
transferring
ownership;
and

improvement
costs incurred in the
last 5 years prior
to the sale.

Exceptions
There are a few exceptions to Capital Gains Tax in Portugal:
If you are a tax resident of Portugal (Domiciled in Portugal) and you are
selling your primary resident in Portugal and you buy another residence in
Portugal. Importantly this rule applies for sales that are within 3 years after,
or 2 years before.
If the property in question was first occupied before January 1989 in your name.
If you decide to reinvest the monies made from the sale of your Portugal
primary residence into another primary residence in the EU, you are then
able to roll over the costs.
Non-residents are required to appoint a local representative in
Portugal for tax purposes. The appointment must be in writing and
must show the representative´s express acceptance. Non-compliance
with this obligation incurs a fine of up to €5,000. (HKD 50,000).
The representative fulfils all the tax obligations of the non-resident,
such as filing the income tax returns and paying the tax liability.
Furthermore, any Portuguese-sourced income of non-residents cannot
be transferred abroad unless it is conclusively proved that
any underlying tax liability is paid or adequately secured.
Non-compliance with this prohibition incurs a fine of up to €25,000.
(HKD 250,000).

14

How to consider shaping
your investment
The best property investment structure depends on your intentions:

Just
to own
a residence in
Portugal, the most
practical and costeffective solution is
private direct
ownership.

But
if you intend
to invest a sizeable
amount in rental real
estate, then the best
investment structure could
be an EU company
having a branch in
Portugal, because:

1.

2.

The branch
will be taxed like a
normal Portuguese
company, but the
distribution of profits
to the parent entity
is free of tax.

Importantly,
all business
expenses, including
financial costs (within
certain limits), will
be tax deductible
by the branch
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PORTUGESE
GOLDEN
16

What Is a Golden Visa?
Portugal’s Golden Visa programme has become hugely popular among non-EU citizens
looking to invest in Portuguese property.

permits which can be renewed
indefinitely, as long as you maintain
the investment.

Since the Portuguese government
launched the scheme in 2012, it has
generated an impressive EUR 5.2 billion
as of June 2020 in foreign investment
and is a strong incentive for property
investors worldwide.

A Golden Visa for an EU country is
very desirable as it allows the holder
(and their family members) freedom
of movement throughout the entire
Schengen Zone. If the Golden Visa
eventually leads to EU citizenship, then
the resulting passport will offer visa-free
travel to over a hundred countries in the
world, depending on the issuing State.

It is essentially a government scheme
which offers citizens of non-European
Union countries the opportunity to
obtain residency – and potentially,
citizenship – in Portugal once they
have invested in Portuguese property.
To qualify for a golden visa, just
one of the following three key
criteria must be met:
Invest EUR 500,000 (HKD 5 Mill)
in residential or commercial real
estate in Portugal. Any number of
properties can combine to make
up the EUR 500,000 minimum
investment and the property can
be rented for income.
Transfer funds of above EUR
1,000,000 (HKD 10 Mill) into the
country
Create at least 10 jobs in Portugal
If you apply for a Golden Visa, you and
your immediate family members (spouse
and children) will receive residence

The scheme requires that the investor
maintains their investment for five
years and complies with the minimum
required periods of stay during this
time. Most applicants need to provide
proof of medical insurance to stay in
the country, and the government may
carry out checks to ensure applicants
have a clean criminal record.
Many investors like Portugal’s Golden
Visa programme because it is a fasttrack way to acquire residency and
allows investors to gain residency
permits not only for themselves but
also their spouse and any dependent
children they may have.
It also allows for travel throughout
the EU Schengen zone without any
additional visas - and once residency or
citizenship has been gained investors
and their dependents can live, work
and study freely throughout the zone.
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CAN YOU GET EU
PERMANENT RESIDENCE
BY INVESTMENT?
Yes, you can get permanent residency
by investment in an EU country after
five years of living there. Once you get a
permanent residence permit, it is usually
automatically renewable, although some
specifics w ill d epend o n t he issuing
country.
You will still have to renew the residence
permit, but not actually apply for a new
one – similar to an ID card.
IF YOU APPLY FOR A GOLDEN
VISA, YOU AND YOUR
IMMEDIATE FAMILY MEMBERS
(SPOUSE AND CHILDREN)
WILL RECEIVE RESIDENCE
PERMITS WHICH CAN BE
RENEWED INDEFINITELY, AS
LONG AS YOU MAINTAIN THE
INVESTMENT

CAN YOU GET CITIZENSHIP
BY INVESTMENT IN THE EU?
Citizenship is not guaranteed if you
receive a Golden Visa. In order to
receive citizenship in a certain EU State
via a Golden Visa, you must spend a
specific amount of time actually living
there. Requirements for citizenship
by investment depend on each State
separately, but normally about ten years
of continuous residency will be required.

CAN YOU GET A LOAN TO
PAY FOR A GOLDEN VISA?
No, you cannot. If you intend to make
an investment as a means of obtaining
residency, you will need to prove that the

money being invested is actually in your
name, so no loans are allowed.
However, if you intend to purchase a
property, a mortgage may be allowed,
depending on the country. You still have
to pay the minimum amount of money
required upfront, and for anything over
the minimum required, you can get a
mortgage or loan. But remember, the
exact rules change from country to
country, so this may not always be true.

REQUIREMENTS FOR
OBTAINING A GOLDEN VISA:
The eligibility requirements for a Golden
Visa are different from country to country,
but in general, you will have to prove the
following:

• That you own the money intended for

investment;
• That the money was acquired legally;
• That you have no history of financial
prosecution or criminal records;
• That you can maintain yourself and family
members for the period of time you intend
to live there.

Benefits

• You only need to spend two weeks per year in

Portugal to renew the visa.
• You can apply for citizenship after five years,
without needing to live in Portugal. However,
it will be necessary to prove a substantial
tie to Portugal - eg ownership of a property
- and to demonstrate some knowledge of
the Portuguese language, to satisfy the
requirements for citizenship.
• You and your family members will enjoy the
freedom of movement through the Schengen
Zone. This list comprises the major 24 of the 29
country members of the European Union (EU).
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SUMMARY
In summary, Portugal’s own Portugal Property investment website lists the top 25
reasons to consider investing in Portugal.

1

2
3

4

5

6

7

The Golden Visa- It seems experts and clients alike share a common belief
that Portugal’s Golden Visa Scheme is outstanding, in terms of the conditions
required, the qualifying period in the new country and the quality of life provided.
Since the scheme began in 2012 until as recently as 2018, the Portuguese
government issued Golden Visas for 5,717 investors and 9,559 family members. The
recently released statistics show that the total investment brought by the program
continues to grow every month and was recently valued to have bought in more
than €3.5 Billion Euros to Portugal.
Excellent Tax advantages. As well as the non-habitual tax regime, Portugal has no
inheritance tax, no gift tax and no wealth tax.
China Three Gorges Corp signed a deal with Portuguese power giant Energias
de Portugal (EDP) and bought a 21.35 percent of its stake at around €2.69
billion euros. Apart from the money invested in the shares, the financial package
comprises €8.7 billion euros (USD$ XXXX) in total Portugal-based investments.
Golf! Golf! Golf! Portugalproperty.com reports that the golf phenomenon absolutely
refuses to slow and as a result, a huge incentive by the government has been
introduced in an attempt to reduce VAT on national green fees. PP.com cites
Laranjal Golf Course, one of the most recent and impressive courses, as setting
the bar for new standards of playing luxury and comfort. The traditional and wellregarded Penina Golf Course was recently awarded the European Golf Resort
Destination of the Year by IAGTO.
The Algarve. A safe, beautiful and enticing tourism mega drawcard! The region was
voted Europe’s No.1 beach destination in 2017 at the World Travel Awards. The coastline’s rugged cliff faces, crystal-clear waters and white-walled towns make it a safe and
secure bet for tourism, retirees and those making a sea-change, well into the future.
It’s sort of a secret - Portugal remains under the radar and is often overshadowed
by its’ more prominent neighbor Spain in terms of expat community investment. This
is the perfect time to get involved before the certain boom hits and while population
levels remain relatively low.
Strict planning permissions that secure the natural beauty and limit the supply of
new properties – keeping demand high. For example Quinta do Lago as part of the
UNESCO Ria Formosa bird sanctuary, there is a strict 8% building restriction. This,
combined with excellent facilities for the entire family, will help to ensure that the
area will continue to be a unique destination and your investments prosper.
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SUMMARY
8

The country is politically stable, has no terrorism, no mafias and little or no
corruption. Given the current global climate of political unrest, this appeals to all
types of clients and there is an increasing demand for properties and rentals, both
holiday, long term and “Winter Lets”.

9

Excellent Properties with low prices for high quality & high rental returns. According
to statistics, expected gross rental yields in Portugal are among the highest in
Europe, from 5% to 14% is achievable from the right property.

10

Use your apartment when it’s not being rented. Rental yield on average still remains
one of the highest in Europe with properties being rented for many months of the year.

11

Cultural Richness. One of the oldest and richest cultures in Europe and the legacy
of its former wealth and power can be seen in its historical sites. Among the sites
inscribed in the World Heritage List of UNESCO, 13 are located in Portugal.

12

With flight times of less than three hours, a great choice of airports and low cost
airlines, the whole of Portugal is close, easy to reach and affordable. With flight
times not more than a few hours from most of Western Europe, an abundance of
airports and low cost airlines. 2 and a half hours from London to Portugal!

13

The Portuguese are some of the East’s oldest and most genuine allies. They are
warm, friendly and welcoming whether you are on holiday or a new neighbor – with
English very widely spoken.

14

Portugal has one of the lowest crime rates in Europe and the capital was recently
voted the safest in Europe!
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SUMMARY
15

Over 90 Golf Courses! If leisure activities are your thing, then add to this every type
of water sport, horse riding, football and even skiing in the north and there won’t be
time to lie on the beach.

16

The joy of speaking Portuguese (and being understood) is something for everyone to
try but when it comes to legal issues or health or just a beer, it’s nice to be able to
communicate in your mother tongue.

17

You’ll be pleased to know the price of food and drink remains incredibly low and a
3-course meal can be less than €10/£7.

18

Low utility costs (gas, water and electric) together with public transport costs are
almost a pleasure to pay! Utilities are relatively cheap compared to most other
European countries.
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Prevention is better than cure and with the warm climate and clean air it’s no
surprise the doctor’s prescription often leads to a holiday here. If that’s not enough,
Portugal’s healthcare is top-class, with many affordable private schemes available.
For example, health care funding per capita 5th of 25 countries in Europe, WHO.
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Based on the prices in the UK, Ireland, Paris, Spain, France, it’s nice to know that
the prices of property in Portugal are still very affordable and allow the options of
downsizing to release equity.

21

The combination of hot summers cooled by the Atlantic breezes and warm winter
days make the climate unbeatable. Rain keeps the country green but with short
heavy bursts it’s rare for it to be grey for too long. And it’s never dull!
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24

25

With three main airports and new motorways spanning north to south and east
to west it’s easy to navigate and the roads are incredibly un-congested – even in
summer. Public transport by road or rail is frequent, safe and very affordable for
those not wanting to drive.
It’s a beautiful country and the Government are keeping it that way with strict
planning regulations. That keeps the long beaches, countryside and wonderful pine
forests free for all to value and enjoy. Portugal has one of the lowest population-toland area densities in Europe.
With the Atlantic on its doorstep and some of the best growing conditions in the
world its clear some of the best fish and meat dishes can be enjoyed here at
remarkable prices. With the increasingly popular red, white and ‘Vinho Verde’ wines
you won’t be rushing dinner times!
World Class Vineyards & Restaurants - Exploring the vineyards and the local cuisine
of “Tascas”, to the upmarket restaurants of Portugal, you are guaranteed a delicious
and truly fascinating journey.
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What are the advantages of
investing in Resort Development?
As can be seen above, there are several different way to acquire
property in Portugal.
However, definitely one of the most-simple for non-resident investors
to consider is a reputable, professionally-managed 5-star resort.
Known as “Touristic Units” under Portuguese law, buyers enjoy a
range of hotel-related facilities and services (e.g. reception, cleaning,
maintenance and conservation of the property and common areas),
and also benefit from an income related to the ‘touristic exploration’
(rental) of their property to third-party guests.

Some of the many
Resort Development Benefits
1. Freehold Title of your own apartment; shared ownership of the
communal areas.

2. A professionally managed, fully furnished unit, equipped to full
5-star standards.

3. Owners can enjoy the use of their apartment, while benefitting
from significantly reduced ownership costs, through hotel guest rental
revenue.

4. Owners can often benefit from a guaranteed rental return of

5% (or similar) of the price of the property per year, for up to 5
years, AND can use their property for up to 10 weeks/70 days per
year, while having access to all the hotel facilities and services. (For
the remainder of the year, the property is in the hotel’s rental pool).

5. Apartments come with a fully-fitted kitchen or kitchenette, living
room, bedroom(s), bathroom(s) and terraces.

6. Trouble-free ownership, professionally managed, operated,
marketed and branded by a leading and experienced international
hotel company.

7. All repairs and maintenance are taken care of by the Resort
Management.
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Disclaimer
The information contained in this brochure and any other verbal or written
information given in respect of the investment, law, visa or property
(“Information”) is provided to the recipient (“you”) on the following conditions:

1. Citylife International Realty Limited (“The Agent”) or any of its officers,

employees or consultants (“we, us”) make no representation, warranty
or guarantee, that the information, whether or not in writing, is complete,
accurate or balanced. Some information has been obtained from
third parties and has not been independently verified. Accordingly, no
warranty, representation or undertaking, whether express or implied,
is made and no responsibility is accepted by us as to the accuracy of
any part of this, or any further information supplied by or on our behalf,
whether orally or in writing.

2. All visual images (including but not limited to photographs, specifications,
artist impressions) are indicative only.

3. The Information does not constitute, and should not be considered as, a

recommendation in relation to the purchase of any property or a solicitation
or offer to sell any property or a contract of sale for any property.

4. The Information does not and will not form part of any contract of sale
for any property.

5. Interested parties will be responsible for meeting their own costs of
participating in the sale process for any property or visa.

6. The Agent will not be liable to compensate any intending purchasers for
any costs or expenses incurred in reviewing, investigating or analysing
any information.

7. We will not be liable to you (to the full extent permitted by law) for any

liabilities, costs or expenses incurred in connection with the Information,
whether the loss or damage arises in connection with any negligence,
default or lack of care on our part.

8. We accept no responsibility or liability to any party who might use or rely
upon this report in whole or part of its contents.

9. Pursuant to the Estate Agents (Exemption and Licensing) Order (Cap.

511B), Citylife International Realty Limited handles exclusively properties
outside Hong Kong and is not licensed to deal with any property situated
in Hong Kong.
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CONTACT
Citylife International Realty
24 Floor, LKF 29, 29 Wyndham Street,
Central, Hong Kong
Tel 2525 5680
Email info@citylifegroup.com.hk
www.citylifeprojects.net
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